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BLS is pleased to present

the June/July 2017 issue of

Focus.  In it, we discuss

those and other topics

related to maximizing not

only your personal

finances, but also your

business's profitability and

operations. Specifically, we

discuss:

Guidelines for

owners to achieve

goals

Naming a trustee

Deadbeat debtors

Required minimum

distributions

BLS welcomes your

questions or comments

about the topics discussed.

Please call us at

302.225.0600 or

info@belfint.com and let us

know how we can be of

assistance.

Sincerely,

Everyone at BLS

Stay Connected with BLS!

  

Visit our Blogs:

A Matter of Tax
The Belfint Nonprofit Ledger
The Art of the Qualified Plan
Audit

Ready, set — grow!

It’s one thing for business owners to expect to grow their companies.
But it’s another thing entirely to get from here to there. This article
provides some commonsense guidelines to help owners achieve their
growth goals, including developing a growth strategy, implementing solid
processes and controls, and staying current with the latest technology.
The article points out that, without ongoing strategic planning and
communication, it’s easy to miss changes that might prompt necessary
modifications to the company’s business practices. A sidebar notes the
importance of fostering solid relationships with lenders and investors. 

Read More

The ins and outs of naming a trustee

When naming a trustee for a trust holding assets for a beneficiary or
beneficiaries, it’s vital to make the right choice, because the trustee role
carries significant legal responsibilities. Often the choice is between a
person, such as a trusted friend or family member, or a financial
institution. This article details a trustee’s responsibilities and discusses
the qualities — and qualifications — a trustee must have. The article
points out that, because of the sensitive responsibilities assumed and
the length of time over which some trusts extend, many legal and
financial professionals recommend engaging a corporate trustee, such as
a bank or financial institution.

Read More

Deter deadbeat debtors: What are the red flags?

Customers or clients who are slow to pay — or who don’t pay at all —
can cause a business’s bottom line to go south in a hurry. This article
explains some warning signs that business owners should be aware of to
help prevent delinquent or missing payments, and lists steps owners can
take, such as asking for a retainer or deposit up front before starting a
project. The article also suggests that it’s a good idea to be polite, but
assertive, if it becomes necessary to pursue missing payments.

Read More

Get to know required minimum distributions

The government requires owners of many retirement accounts to take
required minimum distributions (RMDs) by April 1 of the year after they
turn 70½. This article provides some guidance on the rules for RMDs,
including how they’re typically calculated. The article notes that owners

of retirement accounts who fail to take the appropriate RMDs can face
penalties of 50% of the amount that wasn’t withdrawn, but should have
been.

Read More
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