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BLS is pleased to present

the 2019 February/March

issue of Focus. In it, we

discuss: 

• Best practices in issuing

pay raises.

• How to deduct business

losses after the TCJA

• Will tax reform affect

your 2018 return?

• Paying off your mortgage

before you retire

BLS welcomes your

questions and comments.

Please contact us at

302.225.0600 or

info@belfint.com. 

Sincerely,

Everyone at BLS

Visit our Blogs : 

A Matter of Tax 
The Belfint Nonprofit
Ledger
The Art of Qualified Plan

Audit 

Best practices in issuing pay raises

Typically, business owners offer raises that recognize employee
expertise, accomplishments and loyalty while keeping their pay scales
roughly in line with those offered by other firms in their industries and
geographic locations. A business might want to reward specific
employees who’ve made contributions to the company, but it will also
want to maintain a level of equity with other workers’ compensation —
while at the same time keeping payroll costs in line. This article explains
how businesses can balance these competing goals by taking such steps
as standardizing the criteria they use to determine raises and setting up
a raise schedule. A sidebar discusses options when an employee is
unhappy with a raise. 

Read More

Just passing through — How to deduct business losses after
the TCJA

The pass-through entity structure, which includes sole proprietorships,
partnerships, S corporations and certain limited liability companies
(LLCs), provides owners with some valuable tax benefits, such as
avoidance of double taxation and the potential ability to deduct losses
from the business on their individual tax returns. But under the Tax Cuts
and Jobs Act (TCJA), there are some new limitations on deducting
business losses. This article looks at the changes in the rules and how
they might affect owners of pass-throughs. 

Read More

Family matters — Will tax reform affect your 2018 return?

Taxpayers filing their 2018 tax returns on the new Form 1040 should
expect to see some big differences — not just in the form itself, but also
in their bottom lines. This year’s return will reflect changes made by the
Tax Cuts and Jobs Act (TCJA), and for many families the act will live up
to its name. But not everyone will enjoy a tax cut — some households
may see their tax bills go up. This article discusses some of the
ramifications of the TCJA for families.

Read More

Paying off your mortgage before you retire

A Fannie Mae study found that less than 50% of homeowners age 65 to
69 were mortgage-free in 2015, down 10 percentage points from 2000.

This brief article notes that homeowners will probably come out ahead
by eliminating their mortgages before they stop working — but not
always. The article discusses the pros and cons of paying off mortgages
before retirement.

Read More
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