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BLS is pleased to present

the 2019 April/May issue of

Focus. In it, we discuss:

Preparing for the

new lease

accounting standard.

How TCJA affects

the "price" of your

donations.

Purchasing business

vehicles.

Saving more for

retirement with a

savings account. 

BLS welcomes your

questions and comments.

Please contact us at

302.225.0600 or

info@belfint.com to discuss

topics further. 

Sincerely, 

Everyone at BLS

Stay Connected with BLS!

Visit our Blogs :

A Matter of Tax
The Belfint Nonprofit
Ledger
The Art of the Qualified
Plan Audit

How to prepare for the new lease accounting standard

The goal of the Accounting Standards Update Leases (Topic 842) —
often referred to as ASC 842 — is “to increase transparency and
comparability among organizations by recognizing lease assets and lease
liabilities on the balance sheet and disclosing key information about
leasing arrangements,” according to the FASB. This article offers some
steps companies can take to prepare to comply with the new standard.
It notes that, while the work required to comply is significant, it will lead
to a better understanding of the lease terms in effect — thus helping
companies leverage economies of scale and more effectively negotiate
future leases. 

Read More

Does the TCJA affect the “price” of your donations?

For years, charitable givers have benefited from tax breaks that
provided them with extra incentive to donate substantial amounts to
charities of their choice. With the passage of the Tax Cuts and Jobs Act
(TCJA), however, that incentive has been reduced for many taxpayers.
This article discusses the potential tax impact in light of the new rules.
By understanding the impact of the new tax rules on giving, individuals
can set up a giving plan that benefits everyone involved. 

Read More

Getting up to speed — Now may be the time to purchase
business vehicles

The Tax Cuts and Jobs Act (TCJA) more than tripled depreciation
allowances for “luxury autos.” It also temporarily enhanced “bonus”
depreciation for some business assets, boosting first-year depreciation
deductions for passenger autos and allowing businesses to immediately
deduct the full cost of heavier vehicles. This article suggests that, to
reduce the costs of purchasing one or more vehicles for business
purposes significantly, business owners may be able to take advantage
of these enhanced tax breaks.

Read More

Save more with retirement savings accounts

To help people save more for retirement, limits on the amounts they can
contribute to many types of retirement plans have increased. This article
looks at some common retirement plans and specifies how the limits
have changed for each one. The article suggests that boosting
contributions this year could both reduce this year’s tax bill and increase

retirement savings.

Read More
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