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BLS CPAs is pleased to present

the 2019 December/2020

January issue of Focus. In it,

we discuss:

Last minute tax

considerations

State and tax

considerations for

online resellers

Strategies when

coming into a large

sum of money

Statutory tax

obligations

BLS CPAs welcomes your

questions and comments.

Please contact us at

302.225.0600 or

info@belfint.com to discuss

these topics further.

Sincerely,

Everyone at BLS CPAs
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Follow Us

   

Visit Our Blogs

A Matter of Tax

The Belfint Nonprofit

Ledger

The Art of the Qualified Plan

Audit

Don’t wait! Take these last-minute
steps now to reduce your 2019 tax
bill
As the year draws to a close, there’s still time for
individuals to effectively reduce their tax bills. This article
offers some useful strategies for year-end tax planning.
It also suggests several steps individuals can take,
including grouping deductible expenses together and
making contributions to employer-sponsored retirement
plans, that can help reduce their tax bill. A sidebar
explains that it’s important for employees who have
Flexible Spending Accounts (FSAs) to keep tabs on their
FSA balances at the end of the year so as to avoid
forfeiting money.  

READ MORE

Remote control — State sales tax
guidelines for remote sellers
As Internet commerce increases, the number of states
imposing sales and use tax on remote sellers continues
to grow. The actions of many states are a response to
the June 2018 U.S. Supreme Court decision in South
Dakota v. Wayfair, ruling that states may collect sales or
use taxes from businesses that lack a physical presence
within the state. This article notes that businesses
should be aware of these changing state and local tax
laws, taking a look at some of the pertinent issues —
including determining nexus and the importance of
monitoring and compliance.

READ MORE

Feast or famine: Protecting a
windfall
Receiving an inheritance, a legal settlement or prize
winnings may seem wonderful, but it can also raise new
problems. It’s important for recipients to use smart
strategies that will help ensure the money continues to
grow over the long term. This article offers some
guidelines and advice for recipients that will help them
avoid potential traps and pitfalls. It suggests that it’s a
good idea to determine the tax obligations on the
amount received, pay off any debt and increase savings
before spending the money. The article points out that,
with care, thought and planning, a windfall can help
provide financial security.

READ MORE

Don’t let your tax obligations for
statutory employees fall through the
cracks
Many businesses work with outside contractors.
Statutory employees are in a category that falls

somewhere between employee and independent
contractor. Whether workers are considered statutory
employees can have a significant impact on certain tax
obligations. This article explains the criteria the IRS uses
to classify employees as statutory and discusses the
potential tax impact for employers.

READ MORE
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