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BLS CPAs is pleased to

present the Spring 2020 issue

of Profitable Solutions for

Nonprofits. In it, we discuss:

Getting your operating

reserves in order.

Understanding

financial reporting in

nonprofit accounting.

Staffing shortages in a

seller's market.

Newbits

BLS CPAs welcomes your

questions and comments.

Please contact us at

302.225.0600 or

info@belfint.com to discuss

these topics further.

Sincerely,

Everyone at BLS CPAs

Follow Us
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A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan Audit

Get your operating reserves in order
Operating reserves are more important than ever for a
nonprofit’s long-term sustainability. Yet studies show
that organizations often fail to maintain adequate
reserves, which could potentially lead to financial
disaster. This article spotlights the reasons why
adequate reserves are important and suggests how to
determine the right amount of reserves for an
organization. A sidebar gives tips for developing an
effective operating reserves policy.

READ MORE

Financial reporting - How nonprofit
accounting differs from its for-profit
counterpart
Many effective nonprofit board members come from the
for-profit world. They bring talent and organizational
savvy that may help elevate a nonprofit organization’s
overall performance. But, when it comes to
understanding financial reporting in this arena, these
for-profit pros often need training to help them properly
oversee your organization’s finances. This article
covers some of the differences between the two
reporting styles, which has links to organizational
purpose and transparency.

READ MORE

Tackling staffing shortages in a
seller’s market
Nonprofits, which frequently offer lower salaries than
for-profits, are at a particular disadvantage in an
economy near full employment. Employers need to take
a fresh look at their recruiting practices, and this article
offers tips for attracting the best job candidates.
Suggestions also are made for retaining those
candidates after they become part of your organization.

READ MORE

Newsbits
In this issue, “Newsbits” reports on Congress’s repeal of
the TCJA provision creating UBIT on transportation
benefits, a new GoFundMe service, charitable behavior
among young adults and new impact-investing options.

READ MORE
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