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BLS CPAs is pleased to present

the 2020 April/May issue of

Focus. In it, we discuss:

A new option for long-

term care insurance

Updated accounting rules

for leases

Making sure your family

business stays in good

hands to Succession

planning for family

businesses

Qualified Charitable

Donations

BLS CPAs welcomes your

questions and comments. Please

contact us at 302.225.0600 or

info@belfint.com to discuss these

further.

Sincerely,

Everyone at BLS CPAs

 ****************************

Visit our COVID-19 Resource

page for more information.
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A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan

Audit

The best of both worlds? — A new
option for long-term care insurance

Premiums for traditional long-term care insurance often
run thousands of dollars per year per person. Individuals
are forced to weigh this cost against the likelihood that
they may end up not tapping into their policies. This
article discusses a new hybrid life and long-term care
policy that might address the concerns with traditional
long-term care coverage. It combines life and long-term
care insurance, typically by adding a long-term care
rider to a traditional life insurance policy — thus
reducing the “use it or lose it” risk of traditional long-term
care policies. A sidebar offers some other hybrid policy
benefits and caveats.  

READ MORE

Increase lease accounting
transparency — Implementing the
updated accounting rules for leases

In late 2019, the Financial Accounting Standards Board
(FASB) postponed the implementation date for its
updated rules for leases, Accounting Standards Update
(ASU) No. 2016-02, Leases (Topic 842), by a year for
most nonpublic and nonprofit organizations. While most
of these organizations won’t have to implement the
changes until 2021, it’s a good idea to begin now. This
article explains the steps organizations should take to
ensure compliance, such as identifying all leases to
pinpoint the information they’ll need to disclose and
providing expanded disclosures on the nature of the
leases — including related-party lease transactions, as
well as finance and operating lease costs.

READ MORE

How to make sure your family
business stays in good hands

Determining the right successor for a family business
can be more complex than it first appears. When the
time comes to transition ownership and management to
a chosen successor, what if that successor isn’t ready or
able to meet the challenges? This article points out that
obtaining the advice of a trusted advisor or business
consultant might be a first step to smoothing the
transition. In addition, it offers guidance to help business
owners maintain goodwill, fairness and clear thinking
while working out succession problems.

READ MORE

The lowdown on qualified charitable
distributions

Qualified charitable distributions (QCDs) can help
people use their required minimum distributions (RMDs)
to support worthwhile organizations while excluding the
amounts from their taxable income. This article explains
the advantages of doing so, including the ability to stay
under various income-based phaseouts and thresholds
that can reduce other tax benefits or trigger certain
taxes. The article lists the rules for QCDs, including
recent changes to the age requirements.

READ MORE
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