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***********************

BLS CPAs is pleased to
present the Summer 2020
issue of Profitable Solutions
for Nonprofit. In it, we
discuss:

CARES Act
provisions specific to
Nonprofits
Sources of income
that can help sustain
your Nonprofit
SECURE Act
provisions specific to
Nonprofits
Newsbits

BLS CPAs welcomes your
questions and comments.
Please contact us at
302.225.0600 or
info@belfint.com to discuss
these topics further.

Sincerely,

Everyone at BLS CPAs

***********************

Visit our COVID-19 Resource
page for more information.
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Visit Our Blogs

A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan
Audit

CARES Act can provide nonprofit
relief
The CARES Act, enacted in March 2020, contains
several provisions that might help distressed nonprofits
weather the storm created by the COVID-19 virus. The
following describes several of them, including loan
options, workforce retention tax credits, payroll tax and
unemployment benefit help, and breaks for individuals
and businesses relating to charitable contributions.

READ MORE

Staying afloat — or better
Do your sources of income make
your nonprofit sustainable?
Organizations with only one or two revenue sources can
become financially shaky in or after an economic crisis.
This article describes how multiple sources of income
can offer nonprofits a safety net and outlines the
process of effectively expanding one’s revenue sources.

READ MORE

What you need to know about the
SECURE Act
In late 2019, the first significant legislation related to
retirement savings since 2006 became law. Whether
nonprofits offer employees 403(b), 401(k) or 457(b)
plans, or no retirement plan, the SECURE Act includes
provisions that could affect them and their employees.
This article discusses expanded opportunities in multiple
employer plans, participation by part-time employees,
mandatory lifetime income disclosures and more. A
sidebar highlights qualified charitable distributions rules
under the law.

READ MORE

Newsbits
This issue’s “Newsbits” spotlights study findings that
examine charitable giving through a “lens of gender;”
turnover projections; the absence of whistleblower
policies at many organizations; and the public trust level
toward nonprofits.

READ MORE
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