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 ****************************

BLS CPAs is pleased to
present  the 2020 June/July
issue of Focus. In it, we
discuss:

CARES Act tax
provisions for your
business.
SECURE Act
provisions that could
help people save for
retirement.
CARES Act relief
provisions individuals.
2020 version of form
W-4.

BLS CPAs welcomes your
questions and comments.
Please contact us at
302.225.0600 or 
info@belfint.com to discuss
these further.

Sincerely,

Everyone at BLS CPAs

 ****************************

You are invited to our Belfint
Briefing Webinar - Getting

Back to Work During COVID-
19: The New Normal from an

Employment Attorney's
Perspective taking place on

June 16, 2020. Find out more
details here!

Visit our COVID-19
Resource page for more

information.

Follow Us:

Visit Our Blogs

A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan
Audit

What can the CARES Act’s tax
provisions do for your business?

Tax breaks, including many provisions of the
Coronavirus Aid, Relief, and Economic Security
(CARES) Act, are one set of tools that can help
businesses rebuild their financial health after the
economic downturn resulting from the coronavirus
(COVID-19) pandemic. This article looks at several
provisions designed to aid businesses, including a new
refundable credit against payroll tax and increased
business interest deductions.  

READ MORE

Saving for retirement gets a boost
from the SECURE Act

The 2019 SECURE — short for Setting Every
Community Up for Retirement Enhancement — Act
makes it easier for many people to save for retirement.
This article provides an overview of some of the
provisions that could affect individuals’ retirement
planning in beneficial ways, such as pushing back the
age at which individuals must begin taking required
minimum distributions (RMDs) from their retirement
plans and mandating employers to allow part-time
employees to enroll in their 401(k) plans, with certain
restrictions. A sidebar explains provisions of the act that
focus on educational savings accounts and student
loans.

READ MORE

CARES Act relief provisions
benefitting individuals

Many Americans are familiar with the “Economic Impact
Payments” for individuals provided by the Coronavirus
Aid, Relief, and Economic Security (CARES) Act. But
they may be less familiar with other provisions of the
CARES Act intended to provide much-needed financial
relief. This article highlights several provisions of the act
that are potentially useful to individuals.

READ MORE

Changes to Form W-4: What
employers need to know

The 2020 version of Form W-4 (the Employee
Withholding Certificate) is designed both to be more
accurate and reflect changes from the 2017 Tax Cuts

and Jobs Act (TCJA). For instance, the new form
eliminated the line where employees enter the number
of allowances because it was tied to personal
exemptions, which the TCJA suspended. This article
explains what employers should know about these
changes to help smooth the way for their employees.

READ MORE
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