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BLS is pleased to present the 2020
August/September issue of Focus.
In it, we discuss:

CARES Act changes to
retirement accounts
Buy-sell agreement
benefits for your business
CARES Act relief to TCJA
Credit card fraud

BLS CPAs welcomes your
questions and comments, Please
contact us at 302.225.0600 or
info@belfint.com to discuss these
further.

Sincerely,

Everyone at BLS CPAs

****************************

Visit our COVID-19 Resource page
for more information.

FOLLOW US:

Visit Our Blogs

A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan Audit

Take advantage of CARES Act
changes to retirement accounts

In this time of financial uncertainty brought about by the
COVID-19 pandemic, individuals may be more
concerned than ever about protecting their retirement
accounts — or they might need to tap these funds now
even though they haven’t yet reached retirement. This
article explains several provisions of the Coronavirus
Aid, Relief, and Economic Security (CARES) Act that
may provide some assistance. It also suggests that it’s
important for individuals to get professional advice to
help determine the best course of action for their
particular situations, and factor in the tax consequences.
A sidebar discusses tax-advantaged distributions under
the CARES Act.  

READ MORE

A buy-sell agreement can help
reduce risk for your business

In these uncertain economic times, business owners
may want to consider implementing any available
strategies that will help reduce risk going forward. One
such strategy is a buy-sell agreement, which can protect
businesses and maintain stability in the event that
ownership interests need to be transferred. This article
explains how having a buy-sell agreement in place can
stabilize a business during any potential transitions of
ownership.

READ MORE

CARES Act provides relief from
TCJA loss limitation rules

The Coronavirus Aid, Relief, and Economic Security
(CARES) Act undid, at least temporarily, several
provisions of the 2017 Tax Cuts and Jobs Act (TCJA)
that were unfavorable to taxpayers. These include
changes to the rules for claiming certain business
losses. This article explains that the act includes
beneficial changes to the rules for deducting net
operating losses (NOLs), such as easing the taxable
income limitation on deducting NOLs. It also notes that
the act temporarily removes the excess business loss
disallowance rule for losses arising in tax years from
2018 through 2020.

READ MORE

Double-edged sword — Don’t
become a victim of credit card fraud

Taking a few simple steps can help cut the risk that
credit cards will be used without permission and lessen
the likelihood of liability for any charges unauthorized
users make. This article discusses situations in which
individuals might be held liable for fraudulent use of their
cards and lists five ways they can lower their risk. It also
points out that it’s important not to be lulled into a false
sense of security by the ease and convenience of credit
and debit cards, because there’s always risk of theft and
fraud.

READ MORE

 

This publication is distributed with the understanding that the author, publisher and distributor are not rendering legal, accounting or other professional

advice or opinions on specific facts or matters, and accordingly assume no liability whatsoever in connection with its use. ©2020 • 

http://www.extendedarticle.com/Newsletters/FOC/2020/FOCas20/FOCas201.html
http://www.extendedarticle.com/Newsletters/FOC/2020/FOCas20/FOCas202.html
http://www.extendedarticle.com/Newsletters/FOC/2020/FOCas20/FOCas203.html
http://www.extendedarticle.com/Newsletters/FOC/2020/FOCas20/FOCas204.html
file:///Users/u0145730/Desktop/%25%25viewonline%25%25
http://www.belfint.com/
https://www.belfint.com/
mailto:info@belfint.com
http://www.belfint.com/
mailto:info@belfint.com
https://www.belfint.com/resources/covid-19/
https://matteroftax.belfint.com/
https://nonprofit.belfint.com/
https://employeebenefitplanaudit.belfint.com/
https://www.linkedin.com/company/belfint-lyons-&-shuman-p-a-/
https://www.facebook.com/BelfintCPAs/
https://twitter.com/belfintcpas?lang=en
https://www.instagram.com/belfintcpas/

