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BLS CPAs is pleased to

present the Spring 2021 issue

of Profitable Solutions for

Nonprofits. In it, we discuss:

Budgeting during the

current COVID-19

environment

New FASB rules for

reporting gifts-in-kind

UBIT and corporate

sponsorships

Newsbytes

BLS CPAs welcomes your

questions and comments.

Please contact us at

302.225.0600

or info@belfint.com to
discuss these topics further.

Sincerely,

Everyone at BLS CPAs

***********************

Visit our COVID-19

Resource page for more

information.

Follow us:

Visit Our Blogs

A Matter of Tax

The Belfint Nonprofit Ledger

The Art of the Qualified Plan

Audit

Budgeting in the shadow of COVID-
19
Budgeting is always, to some degree, an exercise in
uncertainty. But the current budgeting environment is
unlike any experienced before. As a result of the
COVID-19 crisis, many nonprofits have seen deep
declines in revenue while the demand for their services
has spiked. These and other pandemic-related factors
may call for organizations to take a different approach to
budgeting. This article discusses rolling budgets and
reforecasting. A sidebar reflects on how nonprofits
should budget for COVID-19-related expenses, such as
sanitation-related services and employee assistance.

READ MORE

FASB issues new rules for reporting
gifts-in-kind
More information will be required from nonprofits that
use GAAP and receive nonfinancial assistance — also
known as gifts-in-kind — than in the past as the result of
a new FASB rule. ASU No. 2020-07, Not-for-Profit
Entities (Topic 958): Presentation and Disclosures by
Not-for-Profit Entities for Contributed Nonfinancial
Assets, is intended to expand the transparency around
such gifts. This article highlights key components of the
rule.

READ MORE

Prevent the UBIT trap of corporate
sponsorships
Landing a corporate sponsorship is an accomplishment,
especially in today’s economy. And if a nonprofit gets
lucky, it’ll want to prevent UBIT from cutting into its new
income by meeting the requirements for a qualified
sponsorship payment exception. This article explains
that exception and regulatory terms such as “use,”
“acknowledgment” and “substantial return benefit.”

READ MORE

NEWSBYTES
This issue’s “NEWSBYTES” reports on a recent Charity
Navigator acquisition, registered voters’ views of
nonprofits’ COVID response and a survey that
examined Americans’ trust of nonprofits.

READ MORE
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